MTA: Explanation for the difference in the after-tax profit of quarter 1.2016 year on year
On 12/05/2016, Ha Tinh Minerals and Trading Corporation explained the difference in the after-tax profit of quarter 1.2016 year on year as follows:

1. In the financial statement of parent company: The after-tax profit of the parent company in quarter 1.2016 reached VND 514,442,504, decreasing by 92% compared to quarter 1.2015

Reason: The revenue from financial activities of quarter 1.2016 only reached VND 11,065,346,398, decreasing by VND 9,276,555,548 (45.6%) while costs had no big change.
2. In the consolidated financial statement: The consolidated after-tax profit of quarter 1.2016 reached VND 1,440,911,814, decreasing by 92% compared to quarter 1.2015

Reason: 

- In quarter 1.2016: the business result of the subsidiaries was only at low level, namely:

+ The after-tax profit of quarter 1.2016 of Viet Laos Vung Ang Joint Stock Company was only equal to 34.6% of the result of quarter 1.2015. The reason was because of the decrease in the number of goods going through Vung Ang Port in the first 3 months of 2016, so revenue decreased strongly from VND 80.4 billion (quarter 1.2015) to 34.5 billion (quarter 1.2016).
+ In the parent company: the after-tax profit of quarter 1.2016 reached VND 514,442,504, decreasing by 92% year on year.

- Financial revenue of quarter 1.2016: VND 48,153,725, decreasing by VND 5,618,456,856 year on year. However, financial cost increased year on year.

